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Important Notice 
The Depository Trust Company 

B #: 3371-16 

Date: May 27, 2016 

To: All Participants 

Category: Dividends 
From: International Services 

Attention: Operations, Reorg & Dividend Managers, Partners & Cashiers 

Subject: 
Tax Relief Country: Canada 
CDS Proposed Fee Charges for NR7-R Certification Service 

CDS Proposed Fee Changes 

Clients should be aware of Proposed Amendments to CDS Clearing and Depository Services Inc. 
(“CDS”) Fee Schedule regarding  NR7-R Certificate of Taxes Withheld Service that are proposed 
effective as of July 1st, 2016.  

. 

Important Legal Information: The Depository Trust Company (“DTC”) does not represent or warrant the accuracy, adequacy, 
timeliness, completeness or fitness for any particular purpose of the information contained in this communication, which is based in part 
on information obtained from third parties and not independently verified by DTC and which is provided as is. The information contained 
in this communication is not intended to be a substitute for obtaining tax advice from an appropriate professional advisor. In providing 
this communication, DTC shall not be liable for (1) any loss resulting directly or indirectly from mistakes, errors, omissions, interruptions, 
delays or defects in such communication, unless caused directly by gross negligence or willful misconduct on the part of DTC, and (2) any 
special, consequential, exemplary, incidental or punitive damages. 
To ensure compliance with Internal Revenue Service Circular 230, you are hereby notified that: (a) any discussion of federal tax issues 
contained or referred to herein is not intended or written to be used, and cannot be used, for the purpose of avoiding penalties that may be 
imposed under the Internal Revenue Code; and (b) as a matter of policy, DTC does not provide tax, legal or accounting advice and 
accordingly, you should consult your own tax, legal and accounting advisor before engaging in any transaction.



 

CDS Proposed Fee Changes 

Clients should be aware of Proposed Amendments to CDS Clearing and Depository Services Inc. (“CDS”) 
Fee Schedule regarding  NR7-R Certificate of Taxes Withheld Service that are proposed effective as of 
July 1st, 2016.  

The proposed CDS fee changes are:  

1. Eliminate the USD $55.00/request fee to simplify the Fee Schedule and eliminate the effect of 
currency fluctuations. 

2. Retain the CAD $60.50/request fee for claims of less than or equal to $300 to ensure that 
requests in respect of small claims are not eliminated. 

3. Implement a CAD $200/request fee for claims greater than $300. 

For more information regarding the proposed fee changes, please refer to the Notice and Request for 
Comment (the “Notice”) that was filed with the Ontario Securities Commission.   

https://www.osc.gov.on.ca/documents/en/Marketplaces/cds_20160505_fee-schedule.pdf 

 

For more information regarding the proposed CDS fee changes, please contact Johann Lochner, 
JLochner@cds.ca, 416-365-3928 or Hyder Ally, HAlly@cds.ca, at 416-365-8720.  

 

Processing Changes  

More information will be provided regarding the automation proposal that is described in the Notice which 
is scheduled to be implemented in the 4th Quarter of 2016.   

In conjunction with the automation proposal there will be changes to the time period in which a Quick 
Refund can be processed through DTCC.  CDS will only support the Quick Refund process for a limited 
time frame (a few business days) after the month end of the payable date.  The new time frame will be in 
effect for payments starting in November. 

Please click on the following link for an outline of the current process for requesting Quick Refunds 
through DTCC and for the Long Form Reclaim. 

http://www.dtcc.com/globals/pdfs/2016/march/17/2829-16 


