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Meeting Minutes

Announcements:

· Summer 2023 Enhancement Release
· Impacted Products:  APP/SUB, FAR, IFW, POV, STL, & IIEX
· PSE all mainframe (legacy) and Inforce Web Transactions:   June 15, 2023
· PSE IIEX (UI and API Updates) – June 22, 2023
· Production:  July 13, 2023
· Please note the PSE date for mainframe and IFW transactions were moved up a week to June 15, 2023.

· Summer Release Implementation Survey
· The results give insight to our clients’ test plans. In addition, this will support peer client inquiries to whom they can test with as a contra-party to each of the supporting enhancement requests.
· Survey results for In-Force Web enhancements are showing little client readiness and short term expected usage for these enhancements. 
· There was discussion around having enhancements in the PSE region without promoting to production. However, DTCC policy prohibits extended PSE time without migrating to production environment. 
· Clients requested DTCC share the survey results, so clients could see what their peers are doing to determine their own readiness.  No one had any issues with sharing. This will be discussed internally at DTCC and will be sent out.
· Life Premium settlement (STL) enhancement request will not be supported by carriers at this time, however, DTCC will move forward with the development. Work is being done with the Life OMR carriers and anticipate support of testing and implementation.  



Enhancements Re-Reviewed:

None

New Enhancements to Review:

· IPS00726 - APP SUB - Add New Entity Date Qualifier

To have the ability to pass the Corporation’s Formation Date on a new business application. Today, we can populate the Date of Trust on a Trust as Owner, but do not have a similar solution to pass the Date of Formation of that Corporation on the Contract Entity record’s date field.

The request is to add code CFD – Corporation Formation Date to the Contract Entity Date Qualifier #4100.  This is only needed for APP and not SUB

The discussion led to whether this should be returned on POV.  There was discussion around support of adding to POV and to keep the files consistent, the new date qualifier will be added.  


Enhancement approved for next code list release. 


· IPS00727 - POV - Modify Edit Event Record

To further support the life insurance business, DTCC is rolling out the usage of Insurance Information Exchange (IIEX) to support the process to notify the distributor of life premium due on life policies. This includes the insurance product type codes of Term (TRM), Long-Term Care (LTC), Disability (DIS), Universal Life (UL), Whole Life (WL), Variable Universal Life (VUL), Variable Whole Life (VWL), and Index Life (INL).  

Today, Positions and Valuations (POV) supports the ability to pass a Premium (P3) or Modal Premium (MP) on the Contract Events (13/07) record.  However, it does require the Next Event Date (1-4) to be sent. To ensure that correctness of the notification to the distribution, there is a need to receive this field populated on these products, where it makes sense. 

The request is to modify the current edit on the 13/07 Contract Events record for item #3505. 

Enhancement approved but will not be implemented in 2024 to allow time for carriers to implement the mandatory change.



· IPS00728 – APP SUB – Add New Third Party Code (new)

Ebix has a distributor that is starting to integrate with Luma Technologies.  They are requesting that DTCC add a new code value to APP Item #4332 Introducing Third-Party Platform.  This will coincide with the other Third-Party Platforms that were added last year.   

This request is to add a new code to the existing code list.  


Enhancement approved for the next code list release.  



Discussion Items:

· FAR Working Group:
· Life vs Annuity usage
· Interest Crediting usage

· Although these codes are used, they are not defined: 
· Fee Liquidation
· Death Benefit Rider Fee
· Enhanced Death Benefit Rider Fee
· Rider Fee  
Review Board had no additional comment on added definitions

· What is the difference between: Return of Excess Contribution (code 250) and Over Contribution Withdrawal (code 206)
· Suggestion and agreed upon to remove codes: 
· Employer Contribution Amount (638)
· Future Transfer (35), 
· Matured Contracts (472)
· Two new codes will be added as part of the work completed by the group:
· Death Claim (Continuation/Same Contract)
· Long Term Care Benefit Claim 
· This document will be posted to the Standard Usage section of the I&RS website.

· DTCC/ACORD – Mapping 
· Agent Role Usage:  
· Branch Office (BO)
· Agent/Additional Agent (H1)
· Split Agent (RM)
· Feedback received was carriers are supporting these agent roles except for Branch Office (BO) and will not ask ACORD to support the mapping. 

· Open Discussion
· Question on readiness of support POV for index changes:
· Due to limited readiness to support carrier usage of 13/14 record:
· The three fields below: 3161, 3162, and 3317, will remain on the 13/04 record until next year when DTCC makes the 13/14 record mandatory. At that time, these fields will be removed from 13/04 record and moved to the 13/14 record.
· The record layouts have been updated on the Enhancements section for the I&RS website.
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· Question on usage of the Grouping ID, which is a mandatory change.
· The grouping ID will be used to tie a single or multiple underlying details (where multiple dates and rates may apply to the 13/03 fund (strategy) record.

Examples:  
13/03 – S&P 500 Strategy (need to report 7 different rates applied to the same duration/term as well as another duration/term with different dates and associated rates.)
	13/04 – Same date & rates (5 rates – grouping ID 0001
	13/04 – same date & rates (2 rates – grouping ID 0001)

	13/04 - different date & associated rates (2 rates – grouping ID 0002) 

13/03 – Russell 2000 (need to report 4 different rates applied to the same duration/term.)
	13/04 – Same date & rates (5 rates – grouping ID 0001
	
(Please note:  the same grouping ID may be repeated under a different 13/03 record, within the same contract.) 


	 

Next Call: 

Tuesday, May 2 at 2:00 – 3:30pm ET
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