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Meeting Minutes

Announcements:

· Summer 2023 Enhancement Release
· Impacted Products:  APP/SUB, FAR, IFW, POV, STL, & IIEX
· PSE all mainframe (legacy) and Inforce Web Transactions:   June 15, 2023
· PSE IIEX (UI and API Updates) – June 22, 2023
· Production:  July 13, 2023
· Reminder was given of this release and that there are mandatory requirements.
· DTCC will be monitoring PSE volume on Friday, June 16
· All supporting documentation are posted on the DTCC website

· LNA Access and Producer Management Portal Moving Into IIEX – PSE - June 22 Production - July 13
· SAC’s will need to provision themselves, Access Coordinators and Operators with PSE and Production IEX Producer View and IEX Producer Transact through CRS on the DTCC Portal.
· SAC profiles were permissioned with these roles on Monday, June 5
· Reminders will be sent out. 

· RegSCI testing weekends 
· August 26-27
· September 23-24
· October 14-15
· Review Board were reminded of this year’s RegSCI testing weekends
· Please be advised that during these testing weekends, DTCC production systems will be unavailable between the hours of 5:00AM (ET) Saturday and 8:00AM (ET) Sunday.


Enhancements Re-Reviewed:

· IPS00730 – APP – Add New Fields to Match ACORD 951e Form

Carriers need the ability to collect, represent and map the 951e form how an existing policy is to be liquidated during a replacement (e.g., at maturity, before X date or after X date).  This will be represented on the ceding (surrendering) contract/policy.

5/2/23:

The review board vetted this enhancement request. The enhancement has impact to all order entry providers and clients of APP/SUB. To mitigate the impact, the review board requested to keep the ‘Premium Type Amount’ field as formatted currently and add an additional field to represent the percentage value of Premium Type (‘Premium Type Percentage’). For example, separate the fields to unique data fields.  This would limit the impact to the order entry vendor who predominantly support Premium Type Amount and eliminate the need for another new required field to qualify the Premium Type as amount or percentage.

The review board also requested to update the new ‘Surrendering Date Instruction’ and ‘Surrendering Date’ fields to become optional with a best practice that would be consistent with the Conditional requirement listed below. This would allow the order entry provider to phase in their implementation for supporting these fields.   

It was also mentioned if Percentage values are needed. The Order Entry Providers have not seen percentage values used to represent the replacement Premium Amount.

Updated recommended change per the Review Board call and will review during the next review board call.  This Enhancement Request is Pending


	6/6/23:

	The review board re-reviewed this enhancement request. The requirements listed in this enhancement request were changed from mandatory to optional based on last month’s discussion. It was determined that the requirements will be implemented as optional for now but will be enforced in 2024. The information aligned with the optional fields ‘Surrender Date Instructions’ and ‘Surrender Date’ will become an implementation requirement between the Distributor, Carrier, and their Order Entry Provider. Carrier should coordinate with their Provider and agree when this information is required on the APP transmission to support the replacement transaction for the Data Only (paperless) transmission between receiving and ceding carrier.

The enhancement is approved for the Fall 2023 Release

New Enhancements to Review:

· IPS00731 – APPSUB – Add Application Date Code

Ebix is requesting DTCC add a date qualifier to represent the start date of the electronic order entry process. This date will autofill into the APP file, and thus will not be manually entered. This date represents the date the advisor started the transaction on the platform regardless how many different workflow steps took place.

The review board discussed and suggested the code description and definition be updated to: 

· 13 - Application Initiation Date 
· This date represents when the electronic application process was initiated/started.  Represents when the electronic application was started regardless if the application was sent back for changes or modifications (rework).

The enhancement is approved for next Code List Release


· IPS00732 – APPSUB – Add Payment Method CLH

Ebix is requesting DTCC add a code value on APP to communicate a SPI/ADIA payment from carrier to distributor be settled using DTCC money settlement.

The recommended change is to add a new Payment Method code (Item 4250) = CLH for Clearinghouse (DTCC) to use alongside Account Type (Item 4253) = BA Brokerage Account. The Account Number would be populated with destination brokerage account number.

Payment Method (Item 4250) = CLH
Account Type (Item 4253) = BA
Account Number = populated with destination brokerage account number

DTCC needs to research internally if this could be added as part of the next code list release. The review board approved the enhancement request

Post meeting note: DTCC confirmed internally with AD that this can be added in the next code list release.

The enhancement is approved for next Code List Release


· IPS00733 – APPSUB – Add Roth IRA Total Contributions

Enhancement submitter is requesting an identifier to pass the “Roth IRA Total Contribution to date” amount in the APPSUB file. The recommended change is to add a new qualifier to existing code list (Item #4065) “Prior Contract Cost Basis Type” to allow carriers to receive the “Roth IRA Total Contribution to date” amount with the corresponding amount field “Prior Contract Cost Basis Amount” (Item #4066).

There was a lot of back-and-forth discussion on this enhancement request. It was determined to place the enhancement on hold. DTCC to review and discuss the use case with carrier to determine the best approach for the reporting of this information. The proposed plan will be shared with the full group on the next Review Board meeting.  

Post meeting note:  DTCC met with Jennifer and JC (Aspida) to discuss different scenarios regarding what is needed to be passed when purchasing the new annuity.  There is need to understand the ‘starting’ or conversion date of a Roth IRA. Two use cases were defined based on funding.

1. Funding coming from a single or multiple Roth IRA transfers
2. Funding coming from cash into a Roth IRA.

If the funding is coming due to transfer, it is required to communicate the start/conversion date of each account.


This Enhancement Request is Pending


· IPS00734 – ATT – Add Attachment Processing Instructions

Ebix is requesting new optional properties when Reg 60 disclosures are needed.  In this process Ebix will send 2 different Attachment messages related to one application.  Ebix will populate the new properties in the use case of a custom Reg 60 process.  One of the Attachment messages is intended to trigger the carrier to initiate the process of creating the Reg 60 disclosure.  The second attachment message is intended to include the completed and signed Reg 60 disclosure document and signal the transaction has been approved by this distributor. The trans ref GUID will be different on each message.  

On the 510 message, Ebix is looking to add the following objects and properties.  They should be classified as ‘Optional’ with a max of 200 bytes.

TXLifeRequest
	Processing Instruction (object is optional but if present properties are mandatory)
id
ProcessingInstructionType [support tc=9, Workflow Process]
ProcessingInstructionDesc [string]

  
It was asked “At what point would the APP/SUB be sent?”  It will be sent prior to the first Attachment.  If sent a second time with the second Attachment, it would trigger a money settlement event.

It was also asked “How is Ebix communicating this process with the carriers?”  The distributor partners will be communicating with the carriers.

The enhancement is approved for the Fall 2023 Release


Discussion Items:

Please note: The following items were not discussed due to time. A meeting is scheduled for Tuesday, June 20th from 1:30pm ET – 2:30pm ET.

· Enhancements to Attachments Access and Attachments Processing

6/20/23:

DTCC met with the review board on June 20th to go over the Attachments Processing updates. The updates will impact Access (UI) and B2B Processing. The requirements will go into the Fall 2023 Release. The document that was presented with list of requirements will be attached when the meeting minutes are sent out.  

There was significant discussion surrounding the support of the owner (person or non-person) when passing an Attachment message via Access or Full B2B.  

The OE vendors will be reviewing what they pass, if anything, for owner and we will share this information with the full board on the July call. 



· New mandatory item – POV Grouping ID

DTCC reminded the review board that there are mandatory POV changes in the July 2023 release. To provide more clarity on the mandatory change (which was to make the Grouping ID from optional to mandatory on the 04 record) DTCC walked through a couple of scenarios on how to use the Grouping ID field. 

Three use cases (business scenarios) were discussed when sending more than one detail (04 or 14) record under a single fund allocation (1303) record.  The standard usage document that was presented with the use cases and expected handling of the Grouping ID. Please see attached document, which will be attached when the meeting minutes are sent out.   


· APP/SUB – Reporting of 1035 Qualified Transfer Records
	 
There is a need to understand, on a cash transaction from a brokerage account, where the funds were originated from. A couple of carriers are reporting their compliance/suitability group is asking to have this information gather (e.g., by carrier questions) and sent to the carrier on the APP/SUB file.  

The suggestion was to map this information to the 1035/Qualified Transfer (3313) record. However, DTCC felt this was specific instructions to the Carrier to go ‘after’ a 1035 or transfer funds.  

There is a need to have a small working group pulled together to understand the different use cases and determine how to map on existing and new data elements.  

Please let DTCC know if you would like to be part of this small focus group to review.




Next Call: 

Tuesday, July 11 at 2:00 – 3:30pm ET
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