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Enhancements Re-Reviewed:

No enhancements re-reviewed.
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New Enhancements to Review:

IPS00670 — APP/SUB — Add New Signature Dates

Distributors and carriers need a means to pass the date application was signed by
each party i.e. owner (natural), annuitant, joint owner (if applicable), joint annuitant
(if applicable) and primary agent. On behalf of a carrier, Ipipeline is suggesting the
following APP/SUB record layout changes:

Add new date options to the Contract Date Qualifier code list (item #4278) on the
Application Date Record (B3302)

Owner Signed Date

Joint Owner Signed Date

Annuitant Signed Date

Joint Annuitant Signed Date

Primary Agent Signed Date

Trustee Signed Date (included on the call as a possible addition)

These dates would be used to indicate the date each supported party signed. There
was mixed feedback on this request as the Review Board didn’t fully understand
what the specific reason for it was, that would require these date codes to be added.
Additionally, it was suggested to use the current code 03 = Application Signed Date,
however the group felt that this code would not meet the need that’s being
requested.

After further discussion, the Review Board determined to table this enhancement

request until more information is provided. Ipipeline will reach out to the requesting
firm to gather more information and bring back to the group.

Discussion Items:

Potential May code list release dates
e PSE - May 20
e Production —May 27

Based on the status of the above enhancement request, the only code addition for
the May 2021 Code List Release is the following from enhancement request
IPS00667 — IFT — Add New IFT Code List Item:

Add new code to Transaction Status Reason item #7036 under General Reasons
e 811 - Requested transaction is not supported
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DTCC suggested to push this code addition to the next bi-monthly code list release.
This, along with the potential APP/SUB date codes, can be part of the July 2021
Code List Release. The Review Board, including the IFT code requesting firm,
agreed to push to July. There will be no May 2021 Code List Release.

21207 Values Inquiry — Restricting funds for transactions (per arrangement)

A carrier was looking into restricting funds for transactions (per arrangement) in the
Values Inquiry 21207 Response message. Below is an example:

102 - Funds Transferis Allowed
107 Dollar Cost Averaging - Not allowed
107 Future allocation - Allowed

DTCC was not sure if these rules are supported in Values Inquiry today, or if they
can be added. DTCC reached out to a couple of firms to try and get more
information. The firms confirmed that these rules are not supported in Values Inquiry
and that the current message structure wouldn’t allow other complex rules, such as
this one —restricting funds for transactions (per arrangement).

DTCC brought this to the group’s attention to provide clarification, since there has
been a firm looking into doing this.

POV — Change to definition of Active Annuity Payout (AA)

ACORD has a work group that is focused on mapping POV to ACORD. Out of this
work group, there are anumber of Standard Enhancements (SE) being submitted to
account for gaps that lie in between. One of those gaps pertains to contract statuses,
such as Active Annuity Payout (AA). The work group questioned the definition and
requested the below sentence, in bold, be removed as not all annuity payout options
end at death.

e Active Annuity Payout: Annuity Only - Contract has reached the
annuitization/ payout period and may have been given a new contract
number. Payments are in progress and will continue to berepeated until
death. This status would be used for any contracts that are in a payout
phase, regardless of how they originated. They may be used for deferred
contracts that have been Annuitized, or for contracts that began as immediate
annuities.

The Review Board reviewed and agreed to remove the sentence from the definition.

Product Type Code —review definitions & remove MMT (Money Market)
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With the recent integration of Product data into Insurance Information Exchange
(IIEX), DTCC is adding product type codes and definitions to the IIEX data dictionary
by using the definitions from the POV record layouts. However, many product type
codes in the layouts do not have a definition. DTCC created a number of these
descriptions/definitions and wants to confirm if they have been captured correctly.
DTCC will send the the list of those product type code’s definitions to the group for
them to review and provide any feedback.

Additionally, DTCC had a concern with product type code MMT — Money Market
Products. DTCC is not sure on what this product type code is and has not seen
anyone reporting it. Therefore, it was suggested to remove this product type code
fromthe list. The Review Board agreed to remove Money Market Products from the
list.

Update on workstreams:
e FAR Task Force
e Product CUSIP working group

Back in February of this year, DTCC created 2 workstreams where one would tackle
the bad data received on FAR, and the other to tackle product CUSIP —when would
it be proper to CUSIP and what the standard usage/best practice of it is. DTCC
provided an update on these workstreams on the call.

FAR Task Force: The group have made a lot of progress by going through each
transaction on the transaction identifier list and determining what business scenario
category they fall under (i.e. Fees, Loans, Money In, Money Out, etc.). It has also
been determined if there is money movement involved for these business scenario
categories, and whether there is impact to units/values or not. The group have
walked through the standard usage of afew of these business scenario categories
and will shoot to complete everything this month. There will be a number of
enhancements to review and make out of this workstream. DTCC will gather all
suggested changes and bring up on July’s Review Board call.

Product CUSIP woking group: The group have walked through anumber of product
CUSIP usage scenarios and determined what the industry recommendation for each
would be (whether a single product CUSIP is the recommendation, or if it's multiple
product CUSIP). Once that was completed, DTCC worked with IRl to summarize all
the information into afinal Industry Recommendation Paper. This has been posted in
2 locations on DTCC’s website with file name as Product CUSIP Recommended
Usage:

e Standard Usage landing page under Miscellaneous.
https://www.dtcc.com/wealth-management-services/insurance-and-
retirement-services/standard-usage

e CUSIP Information landing page under Actions To Upload CUSIPS:
https://www.dtcc.com/wealth-management-services/insurance-and-
retirement-services/cusip-information.aspx
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September 2021 Enhancement Release
e PSE - August 19t
e Production — September 16"

DTCC reminded the group that the technical specificationsforthe September 2021
Enhancement Release has been sent out. DTCC informed the Review Board that
their internal AD team will work on revising the record layouts, data dictionary, and
schemas. Once completed, DTCC will send them out to the distribution lists.

POV — Linking Funds to Conservative Model

Sanlam is looking for guidance for POV on how to send information regarding funds
“X, Y, Z” and link them to conservative model. A sample structure fora Sanlam
contract might be as follows:

e Contractl
o has 2 direct funds, each with a Fund ID
= fundA
= fundB
o and also has an asset allocation model — also called a model portfolio
by Sanlam. This might be called something like "Conservative Model".
» the Conservative Model has 3 funds underneath it

e fund X
e fundY
e fundZ

» clientsinvestin the model as a whole and cannot select the
underlying funds of the model. The model manager controls
the model.

The topic was discussed by the Review Board. The group suggested to leverage the

existing POV field “Third Party Platform” on the Contract Underlying Assets record
(13/03).

Next Call:

Tuesday, June 1st, 2021 at 2:00 — 3:30pm ET
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