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Meeting Minutes
Enhancements Re-Reviewed:
No enhancements to be re-reviewed.
New Enhancements Reviewed:

IPS00654 — FAR — Add New Transaction Identifiers

During a recent IRI Framework and Conformity work group meeting, there was a discussion
around the need to identify and support the soft and hard closed fund restrictions. Today,
within DTCC files, we have the ability to identify restrictions and specific reasons at the fund
level on POV. This is identified by Fund Level Restriction Indicator (item # 3120) and Fund
Level Restriction Reason (# 3121) on the 13/03 Fund Record. Once funds are deemed hard-
walled funds (where money is moved out of the fund by the insurance carrier — sometimes
called fund substitution), there is a need to report this back on the FAR file to the
distributors.

Several distributors mentioned that they do post-processed review of financial transactions.
This would be helpful to be able to identify this transactions immediately to eliminate review
by the compliance oversight team.

Survey questions will be sent out to attendees to allow the carriers to research:
1. Are these transactions easily identified when a fund is hard closed and monies must
be moved out of the fund into another fund?
2. If so, should this be added as a Transction Source to indicate as carrier initiated
transaction? If so, should Transaction Source be made mandatory?

Questions for the distributors:
1. Will this be helpful to identify these types of transfers?
2. 1If so, should this be added as a Transaction Source to indicate as carrier initiated
transaction? If so, should Transaction Source be made mandatory?

10/6/2020: These questions will be sent out with the meeting notes to ensure the approach
DTCC is looking to take makes sense for both carriers and distributors. We will revisit this
enhancement during the November 3th call.
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IPS00655 — IFW — Add New Elements to 113 & 21209

Ebix is looking to make changes to Insurance Web Inforce Transactions, particularly the
21209 VI Response and the 113 message. There is a need to add elements to the 113 and
increase number of occurrences of Participant to 21209 VI Response and 113. These changes
will meet Ebix’s business needs and align the elements that are available between messages.

The following data elements will be added to the following messages:

Values Inquiry (21209 Request & Response)
e Increase number of occurrences of Participant to 6 (from 1)

Policy Administration (113 Response & Request)
e Add AuditEntry and make it optional under the OLife extension under the OLife
object;
e Increase number of occurrences of Participant to 6 (from 1)
e Add ID and PartyID as optional
e Add the following elements on Rider object, as optional
o ID
RiderTypeCode
RiderSubTypeCode
RiderCode
RiderStatus
LivesType
ShortName
Participant

O O O 0 O O O

10/6/2020: In addition, it was requested for consistency purposes to add the increase of
participant occurences to both the 21207 and 21208 request/response.

This enhancement was approved to be included in the next enhancement release.

IPS00656 — ATT — Add New Attachment Type Codes

This enhancement was reviewed to support four (4) new AttachmentType TC's to the
allowable supported types in the Attachment schema.

These are being requested to support additional attachment use cases. The attachment type
description and type codes are as follows:

Insurance Agent (Producer) Disclosure for Annuities (ACORD Form 660) — tc = 545
Idaho Annuity Disclosure (ACORD Form 960) — tc = 546

1035 Exchange/Rollover/Transfer eForm (ACORD Form 951E) = tc = 547

Advisory Fee Adjustment — TC = 548

10/6/2020: These codes will be added as extension values within DTCC Attachment schema
version and will also be added to the Attachment Access tool. Ebix needs this sooner than
the next release and requested these be added to the next code release. DTCC will take
back and work internally to see if we can get them added to the full Attachment (103)
message prior to next enhancement release.
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This enhancement was approved to be included in the next enhancement release.

Discussion Items:

Reg SCI Testing Weekend
e  Reminder that we have another Reg SCI testing weekend coming up on October
24/25
e  DTCC production systems will be unavailable between the hours of 5:00 AM (ET)
Saturday and 8:00 AM (ET) Sunday.

Email notifications will be sent out as each testing date is approached. Files sent during these
times will not process and DTCC will not hold them to be sent after testing. The important
notice (doc# - a8851) can be found at the following link:

https://www.dtcc.com/legal/important-notices-
archive?subsidiary=NSCCRcategory=Insurance+and+Retirement+Services&year=2020&pgs
=1

DTCC Revised Saturday Processing Schedule
Effective 2021, DTCC will be changing Saturday processing scheduled. The last outbound

cycle will be changed from 3pm to 2pm. This will impact products: Asset Pricing (AAP) and
Position & Valuations (POV) whose last output is currently 3pm, which will be moved to 2pm.
No other products’ last outbound transmission times will be impacted as they are either
already at 2pm ET or earlier. Beginning on Saturday, January 16, 2021 and each Saturday
thereafter, the revised processing schedule will be completed at 2:00pm ET.

This change is due to comply with DTCC's internal disaster recovery exercises, covering
various scenarios at a minimum of 16 times/year, to ensure DTCC is well prepared to
minimize the risk of an event impacting service to our clients. Changing the Saturday
processing schedule will provide DTCC the additional time to conduct these exercises.

To support this change and minimize impact to our clients, we conducted an analysis of
Saturday activity over a five-month period showing that over 96% of activity was received by
2pm. Based on this analysis, this change will have minimal impact to Saturday activity
processing. The important notice (doc# - a8878) can be found at the following link:

https://www.dtcc.com/legal/important-notices-
archive?subsidiary=NSCC&category=Insurance+and+Retirement+Services&year=2020&pgs
=1

September 2020 Enhancement Release Clean Up
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e  Reporting of ‘House Account’ — PA versus HA as the agent role

o I&RS noticed during the PSE testing window, many carriers continued to
send Primary Agent (PA) on POV with the Distributor/Insurance Agency as
the Non-Natural Name and TIN.

o I&RS will need send out a brief survey to understand on how they are
sending and receiving Agent Roles on House Account activity.

o House Account (HA) was added as part of the release to support and easily
identify this type of business but not everyone is using. Does DTCC need to
add an edit to force usage of HA as agent role?

e IFT (CAT confirm input from carrier) — is there a need for NPN to be sent?

o Currently, IFT CAT confirm has an edit that states NPN is not allowed.
Several carriers are having several CAT rejects due to this edit. DTCC will
make a change to allow NPN and/or CRD to be passed.

= Please note: PSE - 10/13 and Production — 10/15

Schema Upgrade Discussion

The September 2020 enhancement release included the schema upgrade to Producer
Management (TXLife228). Should we schedule another product (Attachments or IFT Web
Services) for upgrade?

The review board asked to defer this decision until it is known which web service application
will be updated with enhancements.

Next Call:

Tuesday, November 3rd, 2020 at 2:00 — 3:30pm ET

DTCC Public (White)



